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EDITOR'S NOTE
Greetings readers!
 
It is our pleasure to bring you the MBA Finance Students' contributions
for October 2021. This issue is presented by Team Infinity, a group of
students under the mentorship of Dr. Sreelakshmi P from the MBA
Finance Specialization. This is a special issue focusing on Taliban Takes
over Afghanistan: Impacts and Repercussions. The writers have
expressed their opinions on a range of finance-related topics. The section
titled “Creative Corner” showcases the passion students have for art and
content writing. We hope that the Newsletter will help the readers get an
overview of the recent financial news. Along with every article, a
“Snapshot” has been provided, which summarizes the entire article.

Team Chaanakya expresses sincere gratitude to our Dean Dr Jain Mathew
and the entire leadership team, Head of Department, Prof. Krishna M.C.,
Head of Specialization, Dr Mareena Mathew, Coordinator - Finance
Specialisation, Dr Srikanth P, Faculty Coordinator of Chaanakya, Dr V.
Harshitha Moulya, our expert specialization mentors, and all the
contributors for their cooperation and active participation. 

Wishing our readers, A happy reading

Best wishes,
Team Chaanakya
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Ms Soumya VS,  Alumni of  SBMA, CHRIST (Deemed to  be Universi ty)  f rom
2016 -  2018.  She current ly  works as  an Enterpr ise  Test ing Associate  in  Wells

Fargo,  India .   
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OUR DISTINGUISHED SBMA ALUMNI –
 MS SOUMYA VS
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 A Q1. What are your views on the Afghan
Economy's  future after the Taliban
takeover?

Afghanis tan (Afghan)  is  a  developing
economy,  with agricul ture  being the pr imary
source of  income.  Afghan is  a l ready one of  the
world 's  poorest  countr ies  (World Bank data
indicated that  only s ix  countr ies  worldwide
have a  lower GDP per  head than Afghan) ,  and
the Tal iban 's  r ise  to  power is  making things
worse for  Afghan.  Restorat ion of  the Tal iban 's
previous ban on al lowing women to  work may
pose as  one of  the biggest  s ingle  obstacles  to
economic growth in  future .

After  agr icul ture ,  the key source of  income for
Afghans is  known to be overseas  a id  which
const i tuted 75% of  Afghan government
spending.  However ,  due to  the pol i t ical
cl imate ,  foreign aid was also fal l ing apart  in
recent  years .  One can only expect  the foreign
flow of  l iber ty  to  a lmost  completely dry up
now that  the Tal iban have seized control .

Given that  Afghan is  known for  i ts  mineral
resources ,  i f  s t rong safety/securi ty  measures
are  ensured,  China can be a  potent ia l  ray of
hope (consider ing they are  a l ready the biggest
foreign investor  for  Afghan)  to  explore  and
exploi t  the mineral  resources .

Q2. What pol i t ical  and economic changes we
can see in the neighbouring countries  due to
this  takeover?

As they say,  "No one is  r ich enough to  do
without  a  neighbour" ,  a l l  the  act ion happening
in Afghan wil l  have a  r ippl ing effect  on i ts
neighbouring countr ies .  The substant ia l
economic implicat ions would be the mil l ions of
refugees escaping to  Pakis tan,  Uzbekis tan,  and
Turkmenistan.  Another  major  pol i t ical  concern
would be Afghan becoming a  haven for
terror is t  act ivi t ies .

INTERVIEW WITH MS SOUMYA VS

Needless  to  say,  due to  constraints  on
resources ,  infrastructure ,  t rade,  and
commercial  act ivi t ies  take a  hi t  impact ing the
import  and export  between neighbouring
countr ies .

Q3. Wil l  the Indian economy get  affected by
the changes in Afghanistan? For what terms
we are dependent on them.

From my point  of  view,  India 's  concern is  more
on the Tal iban 's  t radi t ional  ant i - India  group
bel ief  impact ing the civi l ian relat ionship
maintained with the Afghan government .
India 's  s t ra tegic  interest  has  been l imited in
Afghan.  

In  the short  term,  the t rade relat ionship with
Afghan might  be impacted.  Indian t rade worth
$1.5 bi l l ion is  current ly  a t  s take.  India  majorly
imports  dry frui ts  and exports  garments ,
pharmaceut icals ,  medical  equipment 's ,
computers ,  hardware mater ia ls ,  cement  sugar
and synthet ic  f ibre .

Q4.How did the Soviet-Afghan War impact
the world,  and what were the outcomes of  the
Afghanistan invasion?

The Soviet  Union ceased to  exis t  12 years  af ter
the war  with Afghan.  One of  the major  reasons
for  the largest  country to  put  down i ts  f lags
was a  key mil i tary factor  a t t r ibuted to  mil l ions
of  people  who died,  economic resources
drained.  The war  is  infamously referred to  as
an equivalent  of  the Vietnam war for  the US,
both in  terms of  economic s t ress  and social
discontent  i t  caused.
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Q1. How is  Afghanistan shaping as  an
economy after this  incident? With economic
fundings being cut  off  by several  world
organisations,  how do you think Afghanistan
wil l  cope?

These are  too ear ly  days,  and we only have
very l i t t le  information to  comment  object ively
here.  We may have to  wai t  for  a  few months or
so to  see the data .  There are  countr ies  in  the
world that  do not  want  to  recognise  the Tal iban
rule ,  there  are  some who are  keen,  and there
are  some who are  wai t ing to  see how this
geopol i t ical  issue takes  shape.  Some of  these
countr ies  might  provide f inancial  support  to
the Tal iban Govt .  In  today 's  mult ipolar  world,
we might  see different  approaches taken by
other  countr ies .  Some might  see this  as  an
opportuni ty  and many as  a  chal lenge.  From
Afghanis tan 's  perspect ive,  they seem to have a
few fr iendly nat ions that  are  a l ready helping
them.

Q2. Why couldn't  the Afghan forces  better
resist  the Taliban despite  al l  the US'
training and assistance?

There are  different  media  reports  on this .  Some
say there  was an expl ic i t  agreement  in  Doha
that  the takeover  a t  Kabul  would be smooth.
Some reports  say that  the forces  were not
equipped/ t ra ined wel l  to  face the Tal iban.  

Q3. Given that  most  portions of
Afghanistan's  reserves were frozen recently,
what would be the most  optimal/ethical  way
of meeting their  f inancial  chal lenges and
source of  revenue for the government? And
would there be any chal lenge faced through
these means as  wel l?

Global  f inancial  inst i tut ions seem to bel ieve
that  the Tal iban Govt  would take s teps  to
recognise  women's  r ights  and the minori t ies  in
that  country i f  f inancial  sanct ions are  imposed
l ike freezing of  reserves ,  e tc .  While  on the
face of  i t ,  these measures  look f ine,  such
act ions of ten create  t rouble  for  the people
instead of  the new rulers .  So,  this  has  to  be
careful ly  handled.  Global  diplomacy has  to
take up ini t ia t ives  to  address  these issues .  

INTERVIEW WITH PROF KRISHNA MC 
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through dialogue.  So,  I  feel  these measures
across  the world would be cal ibrated and not
sudden and immense.

Q4. Private sector development and
diversif icat ion are constrained by insecurity
and pol i t ical  instabi l i ty .  Afghanistan was
ranked 173rd of  190 countries  in the 2020
Ease of  Doing Business  Index.  Do you think
that  the Taliban's  takeover would worsen the
present  s i tuation? What could be the
signif icant  set  of  mit igation strategies  that
India may adopt to protect  her investment s
which had been made t i l l  now?

I  do not  think one should be looking at  these
rankings in  the current  s i tuat ion.  Also,  173 is  as
good as  190.  A few ranks here  and there  would
not  make much of  a  difference.  So,  the ranking
is  not  a  mat ter  of  concern.  In  the las t  20 years ,
the US-supported Govt  seemed to  provide
governance,  which many members  of  the UN-
recognised.  Many countr ies ,  including India
(about  $3 bn) ,  have invested heavi ly  in
Afghanis tan.  Therefore ,  governments  around the
world would not  want  to  lose their  investments .
In  terms of  approach,  there  are  no easy or
correct  answers  in  these kinds of  s i tuat ions.
Effor ts  to  negot ia te  some way of  recovering the
lost  ground would be taking place through
diplomatic  channels .  There would be a  lot  of
giving and taking from both s ides .  One would
hope that  things do not  get  too bad and that
such investments  have to  be wri t ten off .  We
have only to  wai t  and watch.
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Foreign conquerors  have his tor ical ly
dominated the land of  Afghanis tan.  From
Mahmud of  Ghani  in  the 11th Century to
Genghis  Khan in  the 13th Century.

By the 1800s,  the area was invaded by Arab
conquerors ,  and Is lam took i ts  roots .  

In  1933 – Zahir  shah became the king and
ruled for  40 years .  In  1953 – Gen.  Mohammed
Daoud Khan became the Prime minis ter  who
introduced social  reforms to  a l low women a
more publ ic  presence.  They were encouraged
to at tend Universi ty  and join the workforce.  In
1978 – Gen.  Mohammed was ki l led in  a
communist  coup,  and the Afghan Communist
par ty  rose to  power.  During this  t ime,
conservat ive Is lamic and ethnic  leaders
objected to  social  changes and s tar ted arm
revol ts  in  the countryside.  In  1979 – the US
cut  off  the assis tance to  Afghanis tan as
American Ambassador  Adolph Dubs was
ki l led.  In  this  same year ,  the USSR invaded
Afghanis tan.  In  the 1980s – the Mujahideen
rebels  form uni ty  against  Soviet  invaders  and
the USSR-backed Afghan army.  1989 –
Afghanis tan,  Pakis tan,  US & Soviet  Union s ign
treaty in  Geneva.  In  the ear ly  1990s,
Mujahideen and other  rebels  cont inue s torming
the capi ta l  region,  Kabul .  In  1995 – the
Tal iban,  a  new Is lamic mil i t ia ,  rose to  power.
Is lamic laws are  enforced through publ ic
execut ions,  and women’s  r ights  are  cur ta i led.

In 2000 – The US demanded Bin Laden be
handed over  for  bombing American embassies
in Afr ica ,  but  the Tal iban denied the request .  

 
.

Since 9/11,  the Tal iban has  been associated as
a terror  group.  America is  a  dominant  world
power that  wants  to  br ing peace and safety to
i ts  people  and has  been t racking them with the
help of  i ts  intel l igence and mil i tary bases
there  in  Afghanis tan.  Tal iban wants  to  occupy
most  of  i ts  home country’s  land from a
foreign mil i tary basis .  In  the presidency of
Barack Obama,  America was able  to  t rack
Osama bin Laden,  who was considered as  the
head of  the Al-Qaeda.  But  i t  d id  not  bend the
ways they were s t i l l  occupying the
Afghanis tan land and imposing s t r ic t  Is lamic
rule  on the populat ion.  Which now has to  lead
to them occupying al l  of  the land and the f inal
deployment  of  the American mil i tary basis .  

President  Donal  Trump decided to  withdraw
all  American mil i tary forces  f rom the land,
which has  a lways been at  the expense of  the
American Taxpayers .  
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A TIMELINE OF AFGHANISTAN
 

Neha Kapoor
2027144

From foreign conquerors  to  the Bri t ish
takeovers ,  eventual ly  leading to  the r ise  of
the Tal iban,  has  created a  dis turbing ground
for  the people  of  Afghanis tan.  With the
recent  act  of  the US withdrawal ,  the
Tal iban has  taken control  of  Afghanis tan 



I ran and Afghanis tan are  more inter twined
than most  people  real ize .  

Afghanis tan has  been a  cr i t ical  wel lspr ing
of  hard cash for  I ran as  of  la te .  Specif ic
reports  indicate  that  the two countr ies '  dai ly
hard currency t rade is  as  much as  $5
mil l ion.  Since the US Treasury ceased
dol lar  del iver ies  to  Afghanis tan and the
Biden adminis t ra t ion has  s ta ted
unequivocal ly  that  the Tal iban wil l  have no
access  to  the reserves  held by Afghanis tan
in the US,  I ran wil l  have a  more chal lenging
t ime meet ing domest ic  demand for  the US
dollar .  This  might  create  upward pressure
on currency rates  in  I ran.

The cessat ion of  dol lar  del ivery wil l  lead to
an increase in  inf la t ion in  Afghanis tan
which wil l  indirect ly  impact  I ran as  wel l .  In
recent  years ,  Afghanis tan has  emerged as
one of  I ran 's  most  important  non-oi l  export
markets .  Due to  the r ise  in  inf la t ion,  Afghan
firms and people  wil l  be forced to  reduce
demand,  notably for  I ranian i tems.  As a
resul t ,  the  exports  to  Afghanis tan wil l
largely be impacted.

Not  only this ,  Afghanis tan 's  economy had
benefi ted s ignif icant ly  f rom internat ional
aid.  Aid f lows fel l  to  42% of  GDP by 2020,
a  worrying reduct ion in  a  country where
grants  fund around three-quarters  of
government  spending and the pr ivate  sector
is  minimal .  Higher  inf la t ion and decreased
salar ies  would resul t  in  lower demand from
consumers  and businesses .  This  is  bad news
for  I ran 's  non-oi l  exports ,  which pr imari ly
consis t  of  consumer and agricul tural
commodit ies .  

Long-term prospects  for  I ran 's  economic
development  wil l  be bleaker  i f
Afghanis tan 's  pol i t ical  and economic
si tuat ion remains unstable .  I ran,  which
cannot  access

development  funds,  because of  US sanct ions,
had hoped to  benefi t  indirect ly  f rom
improvements  to  Afghan infrastructure ,  mainly
if  those improvements  were made to  achieve
regional  connect ivi ty .  Fol lowing the Tal iban 's
recent  takeover  over  Afghanis tan,  the object ive
of  regional  connect ivi ty  appears  to  be in
jeopardy.  

I ran has  long been subjected to  a  pol icy of
imposed economic isolat ion.  The Tal iban 's
ascent  wil l  only exacerbate  i ts  economic
isolat ion.  I ran wil l  be cut  off  f rom the foreign
governments  and internat ional  organizat ions
with a  large presence in  Afghanis tan and the
enormous f inancial  f lows that  have bols tered
the Afghan economy.
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IRANIAN ECONOMY?
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As long as  Afghanis tan 's  pol i t ical  and
economic picture  is  uncertain,  the long-
term prospects  for  I ran 's  economic
development  remain dim.  The importance of
Afghanis tan in  I ranian currency markets
and i ts  prominence as  the main dest inat ion
for  I ranian non-oi l  exports  indicate  that
Iran wil l  pay a  f inancial  pr ice  for  the
Tal iban 's  success .

Stella Mathews
2027451



to  Afghanis tan increased by 39.43% in FY20,
while  imports  f rom Afghanis tan increased by
21.68%.

There has  a lso been no announcement  f rom the
Indian government  on any commercial  res t r ic t ions
with Afghanis tan.  While  the Tal iban f i rs t  hal ted
exports  and imports  for  a  few days,  they were
later  res tar ted.  Any pr ic ing impact  was more due
to the possibi l i ty  of  a  lack of  commodit ies  than
any actual  impact ,  according to  the Federat ion of
Indian Exports  Organizat ion (FIEO).  The problem
began when Pakis tan closed i ts  border  with
Afghanis tan,  only to  reopen i t  la ter .  

The problem is  that  Afghanis tan lacks the
f inancial  means to  pay for  India 's  products .
Because India  has  a  duty-free agreement  with
Afghanis tan,  there  may be a  modest  increase in
the pr ice  of  i tems i f  Afghan exports  are  impacted
soon.  In  contrast  to  t raders '  opinions,  India 's
largest  t rade organizat ion,  the Confederat ion of
All  India  Traders  (CAIT),  c la ims that  payments
for  exporters  are  s ta l led because of  the t rade
blockade,  contr ibut ing to  the f inancial  cr is is .  The
group has  now urged the government  to  enact  a
temporary pol icy to  ass is t  t raders  with f inancing
and al ternat ive sourcing of  Afghan-made goods.

In August  2021,  the Is lamic fundamental is t
Tal iban retook control  in  Afghanis tan,
f ight ing an insurgency against  the US-backed
Kabul  government  and deposing i t  af ter  20
years .  The war- torn country 's  pol i t ical  unrest ,
which has  obscured an already gr im path to
economic recovery,  has  a lso deal t  a  body blow
to Indian t raders  and small  enterpr ises  who
have been doing business  with Afghanis tan for
years .
 
Dry frui ts  and spices  have been Afghanis tan 's
main exports  to  India .  According to  Trading
Economics,  the greatest  export  value in  2019
was nuts ,  melons,  res ins ,  spices ,  coffee,  tea ,
and so on,  while  major  imports  f rom India
were electronic  equipment ,  sugar  and sugar
confect ionery,  i ron and s teel  i tems,  pharma
products ,  and so on.

The Confederat ion of  All  India  Dealers
(CAIT),  which represents  approximately 8
crore  t raders ,  s ta ted that  the change in
Afghanis tan 's  regime would have a  negat ive
impact  on bi la teral  t rade with India  and resul t
in  losses  for  t raders .  According to  Indian
government  f igures ,  bi la teral  t rade between
the two nat ions exceeded $1.5 bi l l ion in  the
f iscal  year  2019-2020,  with exports  to
Afghanis tan exceeding $1 bi l l ion and imports
from Afghanis tan total l ing roughly $530
mil l ion.  In  fact ,  between FY16 and FY20,
India 's  exports  increased by more than 89
percent ,  while  imports  increased by 72
percent .

Afghanis tan imports  have been arr iving over
land borders .  Pakis tan has  prevented easy and
rel iable  land connect ivi ty  between India  and
Afghanis tan throughout  the years ,  according
to an Indian government  commercial  br ief  on
India-Afghanis tan t rade relat ions.  To address
this  issue,  an Air-Freight  Corr idor  connect ing
India  and Afghanis tan was constructed in  June
2017.  Unti l  FY20,  about  500 planes used the
route ,  t ransport ing near ly  7000 tons of  goods
worth more than $200 mil l ion.  India 's  exports  

INDIAN TRADERS TAKE A TOLL!
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With the Tal iban takeover  of  Afghanis tan,  many
of  our  Indian t raders  have taken a  tol l .  The
CIAT predicts  that  approximately 8 crores
traders  would be affected by the change in
government  s t ructure  in  Afghanis tan.    

R Abhijith Menon
2027123



Pakistan held ta lks  with Tal iban delegates
concerning the mult ibi l l ion-dol lar  China-
Pakis tan Economic Corr idor  (CPEC)
infrastructure  project .  China has  planned
infrastructure  of  Peshawar-Kabul  motorway
which of  CPEC in Afghanis tan.  

China-Pakistan Economic Corridor:
The CPEC is  a  bi la teral  project  between Pakis tan
and China.  I t  was proposed to  encourage
connect ivi ty  across  Pakis tan with a  network of
highways,  ra i lways,  and pipel ines  by energy,
other  infrastructure  development  projects ,  and
industr ia l .  I ts  purpose is  to  l ink the Western par t
of  China (Xinj iang province)  to  the Gwadar  Port
in  Balochis tan,  Pakis tan,  via  Khunjerab Pass  in
the Northern Parts  of  Pakis tan.

I t  wil l  give China access  to  the Middle  East  and
Africa f rom Gwadar  Port ,  enabl ing China to
access  the Indian Ocean.  CPEC is  a  par t  of  the
Bel t  and Road Ini t ia t ive.  The BRI,  launched in
2013,  a ims to  l ink Southeast  Asia ,  Central  Asia ,
the Gulf  region,  Afr ica ,  and Europe with a
network of  land and sea routes .  India  has  been
severely cr i t ical  of  the CPEC, as  i t  passes
through Pakis tan occupied Kashmir ,  which has
been a  disputed terr i tory for  a  long t ime between
India  and Pakis tan.  Tri la teral  that  gives
Afghanis tan access  to  the sea through Chabahar
port .

Weakening of  India's  Economic Influence:  
The Attempts  to  extend CPEC to Afghanis tan
may undermine India 's  posi t ion as  an economic,
securi ty ,  and s t ra tegic  par tner  of  Afghanis tan.
India  has  been the most  prominent  regional
donor  to  Afghanis tan,  commit t ing more than
US$2 bi l l ion for  the developmental  work that
includes the construct ion of  roads,  power plants ,
dams,  par l iament  bui lding,  rural  development ,
educat ion,  infrastructure ,  and much more.  With
the Extension of  CPEC, China wil l  s tar t  playing.

 

.

Further ,  Afghanis tan 's  inclusion in  the CPEC
wil l  help in  economic development .  I t  wi l l
a lso help Pakis tan have the s t ra tegic
advantage in  Afghanis tan at  the cost  of
India .  In  this  s i tuat ion,  Pakis tan may
augment  the use of  terror ism against  India .

Strategic  Control:
Air Base:  India  wil l  be wary of  China 's
l ikel ihood of  taking over  the Bagram air
force base in  Afghanis tan.  The Bagram
airport  is  wel l -equipped.  

The exploitat ion of  Rare Earth Minerals :
With the extension of  CPEC, China is  a lso
looking to  adventure  Afghanis tan 's  r ich
minerals  and highly prof i table  rare-ear th
mines.  Rare-ear th  metals ,  which are  cr i t ical
components  for  a  host  of  advanced
electronic  technologies  and hi- tech missi le
guidance systems.  

I t  becomes imperat ive for  China to  s tabi l ize
the securi ty  s i tuat ion in  the region.
Improved infrastructure  and securi ty
si tuat ion in  Afghanis tan may help India
conduct  i ts  economic and t rade act ivi t ies
more smoothly.
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AFGHANISTAN'S DESTABILIZATION: CAUSES
AND CONSEQUENCES

 

Prashant Chandrakar 
2027107

The Attempts  to  extend CPEC to
Afghanis tan may undermine India 's
posi t ion as  an economic,  securi ty ,  and
strategic  par tner  of  Afghanis tan.



Indeed,  even by the most  scept ical  ant ic ipat ions
of  the circumstance,  the fal l  of  s ignif icant
Afghan urban communit ies  and areas  to  the
Tal iban has  been quick.  The effect  on India 's
incl inat ions is  coming plainly into the centre .
The Tal iban 's  advances are  probably not  going
to s top.  At  the same t ime,  Pakis tan proceeds
with provis ions,  backing and places  of  refuge
on the ground.  The global- local  area keeps on
drawing in  Tal iban moderators  in  Doha without
making a  t ruce the condi t ion for  ta lks .  For  New
Delhi ,  previously counter ing threats  a t  the LAC
with China and the LoC with Pakis tan,  a
threatening government  in  Kabul  can confound
i ts  essent ia l  choices .

Securing Indians:  
The main concern is  for  Indian negot ia tors ,
personnel  and residents  s i tuated in
Afghanis tan.  Over  the previous year ,  s ince
unmistakably the US troops would leave the
country,  India  has  pared down i ts  calming
presence there .  In  Apri l  2020,  the publ ic
authori ty  f lew home al l  Indian s taff  a t  i ts
missions in  Herat  and Jalalabad,  given the
securi ty  and Coronavirus  concerns.  In  the
previous month,  off ices  in  Kandahar  and Mazar
have also been shut .  The Kabul  Internat ional
haven,  the pr imary working mission,  has  given
harsh warnings te l l ing al l  Indian residents  they
should take business  t r ips  out  soon.

Strategic  concerns:  
With the Tal iban in  power in  a  lot  of
Afghanis tan,  India  has  different  worr ies  too.
One concern is  that  gather ings,  for  example,
the Lashkar-e-Taiba and the Jaish-e-
Mohammad,  kept  bases  and prepared grounds
along with the southern terr i tor ies  that  l ine
Pakis tan,  could now have more ungoverned
spaces to  do assaul ts  against  India .  The
Tal iban 's  control  wil l  l ikewise mean a  more
signif icant  hand for  the Pakis tani  mil i tary and
insight  off ices  to  impact  resul ts  for  the
country,  which wil l  command a  much more
modest  job for  Indian turn of  events  and
foundat ion work that  has  prevai led upon i ts
generosi ty  over  the past  20 years .

Furthermore,  exchange through Afghanis tan
under  a  Tal iban system would be directed
through Karachi  and Gwadar ,  and the Indian
interest  in  the Chabahar  port ,  in tended to
bypass  Pakis tan,  may become unviable .  Thus,
both the US and China have effect ively
focused their  avai labi l i ty  projects  f rom Focal
Asia  through Pakis tan,  with the recent ly
reported US- Uzbekis tan-Afghanis tan-
Pakis tan Quadri la teral .  The Chinese intend to
connect  the China-Pakis tan Monetary
Corr idor  (CPEC) with the Trans-Afghanis tan
rai l road and Bel t  and Street  Projects .  The
Indian-fabricated act ivi t ies ,  including the
general ly  assembled Zaranj-Delaram
Inters ta te  and Salma Dam, are  now under
Tal iban control .  A cloud looms over  those
under  development ,  including check-dams,
schools ,  and metropol i tan areas  undertakings.

In 2015,  Narendra Modi  introduced the new
Afghan Parl iament  house,  worked by India  a t
the expense of  $90 mil l ion,  portraying i t  as
his  country 's  recogni t ion for  popular
government  in  Afghanis tan.  The fol lowing
year ,  Modi  uncovered the remodel led
nineteenth century Stor  Royal  res idence in
Kabul ,  home to Afghan Lord Amanullah
Khan during his  re ign during the 1920s.  In
2016,  he ini t ia ted the Salma Dam, a  cr i t ical
foundat ion undertaking in  the western ci ty  of
Herat  that  permits  water  admit tance to  the
encompassing regions and the water  system
of thousands of  hectares  of  land.  With i ts
interests  in  other  parkways and bui lding
projects  a l together ,  India  has  placed around
$3 bi l l ion into Afghanis tan,  making i t  one of
the biggest  terr i tor ia l  benefactors  to  the
country.  While  the outr ight  sum may not  be
an immense total  contrasted with India 's  $1.4
tr i l l ion homegrown framework guarantee this
month or  even the many bi l l ions of  dol lars  in
misfor tunes from the wavering f inancial
framework that  c i t izens have needed to
swallow,  i t  i sn ' t  easy to  perceive what  the
strategy accomplished as  pictures  of  the
Tal iban inside the par l iament  become a web
sensat ion.  
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TALIBAN'S CONTROL MAY COMPLICATE
INDIA'S CHOICES

 



The pr imary choice is  to  adhere to  i ts
guidel ine of  moving just  an equi tably
chosen government  in  Kabul  and offer ing
pol i t ical  and compassionate  help while  that
keeps going.  

The second is  to  go fur ther  and supply the
ANDSF with mil i tary suppl ies ,  including
ammo and airpower,  perhaps employing the
Iranian course.  In  a  meet ing with NDTV,
Tal iban representat ive Suhai l  Shaheen
undermined ramif icat ions for  India  i f  i t  d id
that ,  notwithstanding.  

The third is  to  speed up contacts  with the
Tal iban.  In  any case,  this  is  probably not
going to  give India  much inf luence,  given
the Pakis tan factor ,  just  as  a l l  local  and
contr ibutor  nat ions have done as  such.  

India 's  speculat ion hasn ' t  se t  i t  in  a  place to
deal  with this  danger ,  however ,  on the grounds
that  New Delhi  neglected to  make the essent ia l
t ract ion i t  severely needs in  Afghanis tan.  While
Modi 's  organisat ion has  s ince a  long t ime ago
said such s t ra tegy isn ' t  about  correspondence,
actual ly  as  Afghanis tan fal ls  into confusion,
India  doesn ' t  have any inf luence to  guarantee
the nat ion doesn ' t  become a much more
signif icant  securi ty  danger  across  South and
Central  Asia .

Threat  of  radical isat ion
Moreover ,  there  is  the danger  of  developing
radical isat ion and space for  dish Is lamic dread
gather ings in  India 's  area.  This  was found in
South Asia  the fal lout  of  the las t  pul l -out  by
unfamil iar  soldiers  in  Afghanis tan when the
US-supported mujahideen crushed the Soviet
Armed forces  during the 1980s,  yet  addi t ional ly
the ascent  of  a l -Qaeda and are  af ter  the US
bat t les  in  I raq,  and af terwards ensuing pul l -out
from West  Asia ,  par t icular ly  af ter  2011.
Final ly ,  India  is  concerned about  the effect  on
Afghanis tan i tself ,  g iven the Tal iban 's  previous
record in  power,  of  dis integrat ion in  ladies '  and
minori ty  f reedoms,  the toppl ing of  a  vote-based
framework and the burden of  the Tal iban 's
severe type of  equi ty .

India has four options:
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With the Tal iban gain,  i t  would appear
that  India  is  a t  a  s t ra tegic  disadvantage.
Amid the growing concerns ,  India  looks
to create  opt ions ,  which aims to  address
the general  concerns .

At las t ,  India  could pause and watch
unt i l  the  chaos of  content ion uncovers  a
t r iumphant  s ide and gauge i ts  choices
appropriately.  This  choice appears
convenient ,  yet  i t  l ikewise denies  India
signif icance at  the "high table"  where
Afghanis tan 's  future  is  examined.  This
was obvious when the Modi  government
acknowledged the Qatar i  greet ing to
join " terr i tor ia l  discussions"  with the
Tal iban and Doha.  However ,  the MEA
assignment  ended up cut  out  of  the
ini t ia l  meet ing that  incorporated the US,
China,  Pakis tan,  Uzbekis tan and the UK,
just  as  the Carr iage In addi t ion to
discusses  Russia-U.S.-  China-Pakis tan
and was rather  remembered for  the
meet ing with Germany,  Norway,
Turkmenistan,  Taj ikis tan and Turkey.



constant ly  working in  a  manner  that  would
have made Afghanis tan a  s t rong economy.
They were in  contact  with foreign off ic ia ls  and
helped in  br inging suff ic ient  investment  to  the
nat ion.  

The IMF has s ta ted that  Afghanis tan wil l  no
longer  access  the lender 's  resources  af ter
seeing the human r ights  violat ions.  They have
suspended Afghanis tan 's  access  to  IMF
resources ,  including $440 mil l ion in  new
monetary reserves .  These al l  are  the resul t  of
human r ights  violat ions in  Afghanis tan.  i t  has
impacted them f inancial ly  and economical ly

 

With al l  current  ground act ivi t ies  in
Afghanis tan,  i t  i s  diff icul t  to  see them grow
through the economic front .  These are  not  the
signs of  an economical ly  product ive country.
The other  nat ions are  current ly  re luctant  in
invest ing their  money as  they have seen the
cruel ty  of  the Tal iban towards i ts  people ,  so
they are  concerned about  how they wil l  be
treated.  I t  has  tarnished the image of
Afghanis tan in  f ront  of  an internat ional
audience and wil l  direct ly  impact  the nat ion 's
economy as  many sanct ions have been
imposed upon them. This  has  severely
impacted the economy of  Afghanis tan.  

Donor governments  are  re luctant  about
providing assis tance and funding to
Afghanis tan under  the Tal iban,  given their
terr ible  r ights  record and newly emerging
abuses .  Afghanis tan is  facing a  major
economic col lapse.  Pr ices  for  food and other
essent ia l  things have r isen,  and the UN has
reported l imited access  to  cash and food
shortages.  Before the Tal iban takeover ,  more
than 30% of  the country faced acute  food
insecuri ty;  now, i t  i s  over  40%.

The Tal iban have banned women from
working outs ide.  They fol low sharia  law in
which many restr ic t ions are  there  for  women.
This  wil l  indeed affect  the economy as ,
before  the Tal iban reign,  women were
independent  to  s tudy and do work outs ide.
But  now, al l  of  that  has  s topped.  In  1977,
women comprised over  15% of  Afghanis tan 's
highest  legis la t ive body.  In  the 1990s,  70%
of school teachers ,  50% of  government
workers  and univers i ty  s tudents ,  and 40% of
doctors  in  Kabul  were women.  Afghan women
were act ive in  humanitar ian rel ief
organizat ions unt i l  the  Tal iban imposed
severe rest r ic t ions on their  abi l i ty  to  work.
These professional  women provide a  pool  of
ta lent  and expert ise  that  can be used to
construct  a  prosperous Afghanis tan,  but  now
everything has  changed.  They are  oppressed
and forced to  wear  burka al l  the t ime.  They
were 
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AFGHANISTAN'S ECONOMY
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Human r ights  violat ion is  a  severe issue,
and no one in  their  r ight  mind should take
i t  l ight ly .  Internat ional  bodies  have
strongly opposed and condemned the
Tal iban govt ,  and i t  has  given the Tal iban
a message that  everything is  l inked to  each
other .  They cant  tor ture  their  people  and
wish for  a  bet ter  future  with a  good
economy.

Sahil Thakur
2027308



Opium is  the f i rs t  source of  income.
Afghanis tan produces the most  opium in the
world.  In  addi t ion,  opium is  ut i l ized to  make
heroin.  Over  15 mil l ion people  worldwide are
addicted to  heroin.  The i l legal  heroin market
in  the globe is  worth 65 bi l l ion dol lars .
Apart  f rom heroin,  opium is  a lso used to
make morphine,  a  very effect ive medicat ion.
This  is  a  substance that  is  used to  block pain
signals .  Afghanis tan produces over  85
percent  of  the world 's  opium. The top two
countr ies  for  heroin demand are  Russia  and
China.  Every year ,  Afghanis tan earns  USD 3
bi l l ion only by export ing opium, of  which
$400 mil l ion is  the Tal iban 's  share .

Taxat ion is  the second source of  revenue.
They were taxing landowners  and
businesspeople .  They have imposed a  tax on
development  and infrastructure  projects ,  such
as roads,  schools ,  and cl inics ,  which the
West  pr imari ly  funds.  When t ravel l ing
through terr i tor ies  control led by the Tal iban,
Afghan businesspeople  were asked to  pay
taxes on different  i tems such as  fuel  and
construct ion mater ia ls ,  e tc .  They even used
to extor t  money from farmers  and grocers
passing through the area they control led.

The third source of  income is  mines and
minerals .  Afghanis tan 's  mining industry
earns  $1 bi l l ion every year .  There are  so
many l i thium reserves  in  Afghanis tan that
the U.S.  Department  of  defence cal ls
Afghanis tan the Saudi  Arabia  of  Li thium.
The next  revolut ion wil l  be in  e lectr ic
vehicles ,  and we are  a l l  aware that  Li thium is
the main raw mater ia l  of  E.V.  bat ter ies .  The
other  metal  is  copper ,  and Afghanis tan has
around 60 mil l ion metr ic  tons of  copper .
They have natural  gas  reserves  as  wel l .  Lapis
Lazul i ,  an expensive gemstone,  is  found in
Afghanis tan.

The Tal iban is  the weal thiest  insurgent
organizat ion.  The C.I .A.  has  revealed that  the
Tal iban is  a  local  insurgent  group and has  a  vast
f inancial  network.

Their  pr imary earn money from four  sources:

The country has  around 1.4 mil l ion tons
of  rare  ear th  minerals  used in  a l l  types of
mil i tary equipment  and in  the electronic
equipment  that  we use.  The previous
Afghan government  admit ted that  the
Tal iban took control  of  mining s i tes  and
local  miner  operat ions by force.
According to  U.N.  analyt ical  support  and
sanct ions monitor ing team, there  are
around 25-30 small  mining operat ions,
and the Tal iban generate  $10 mil l ion
from them every year .  

The fourth source of  income is  foreign
donat ions.  Few country names were
mentioned by the Afghan government  and
U.S.  off ic ia ls ,  which includes Pakis tan,
Russia ,  and Iran,  and they bel ieve that
these countr ies  used to  give them
financial  a id .  Recent ly  in  a  c lassi f ied
report ,  the  C.I .A.  es t imated that  the
Tal iban got  $106 mil l ion in  one year
from foreign donors  and most ly  f rom gulf
countr ies .  And according to  American
intel l igence,  Pakis tan intel l igence has  a
s ignif icant  role  in  giving Tal iban
financial  a id .  
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WHAT ARE THE TALIBAN'S SOURCES OF
INCOME? 

 

K F Prince 
2027120

 

Before the Tal iban came to  power,  their
pr imary sources  of  income were from the
product ion of  opium, taxat ion,  mines and
minerals ,  and donat ions from foreign
countr ies ,  which was happening i l legal ly .
As they came into power,  now everything
wil l  happen legal ly ,  and they can generate
more revenue from these sources .  



Financial  inclusion is  bui l t  around the concept
of  having equal  opportuni t ies  and access  to
f inancial  services .  Typical  examples  would be
insurance,  loans,  and banking
products /services .  

In  Afghanis tan,  however ,  before  the host i le
takeover ,  f inancial  inclusion was a  not ion not
par t icular ly  widespread.  Over  e ighty-f ive per
cent  of  the adul t  populat ion did not  even own
an account!  This  was the exact  opposi te  of
inclusion;  one could go ahead and say that
Afghanis tan has  more f inancial  exclusion than
inclusion.

To understand the reasons behind this ,  one
would have to  look at  the country from an
economic point  of  view.  The country lacks
f inancial  services  required by i ts  populat ion,
pr ices  i ts  services  a t  a  high rate  to  make up
for  income,  and has  extremely low access
points ,  couple  this  with securi ty  concerns,
cul tural  and rel igious confl ic ts ,  and most
important ly ,  f inancial  l i teracy or  lack of  i t
thereof  gives  one a  perfect  recipe for  f inancial
exclusion.  

To offset  this ,  the 'Da Afghanis tan bank '  and
the Minis t ry  of  f inance had ini t ia ted a  s t ra tegy
to promote f inancial  inclusion and contr ibute
to the country 's  economic growth.  Their
pr imary aim was to  reduce the f inancial
exclusion levels  by expanding the access
points  to  both men and women,  boost ing their
MSME sector ,  providing them ample access  to
f inance,  and promoting access  to  digi ta l
f inancial  services .

Things were moving in  the r ight  direct ion for
the country as  they began to  crawl forward.
The s ta t is t ical  f igures  rose,  and by 2021,  the
country had 4.37 mil l ion deposi tors ,  the
deposi ts  had grown by almost  11%, and bank
deposi ts  reached 292.6 afghani  bi l l ion,  which
equates  to  near ly  20% of  the ent i re  country 's
GDP.

.

Bet ter  said than done was the case due to  the
tragic  turn of  events .  With the recent
takeover  f rom the Tal iban,  f inancial
inclusion in  Afghanis tan has  seemed to  take a
back seat .

The Tal iban takeover  has  resul ted in  the
ent i re  operat ion and at tempt  made by the
government  going fur ther  back than before .
The Afghan currency fel l  to  an al l - t ime low,
the Afghan uni ted bank s topped publ ishing
afghani  exchange rates ,  and there  was a  huge
rush of  cash withdrawals .  Since the takeover ,
banks have remained shut ,  and there  is  no
pract ical  way of  sending or  receiving money,
given the pathet ic  s ta te  of  f inancial
inclusion.

The middle  and poor- income people  would be
affected the most ,  and now the banks
themselves  seem to be running out  of  cash.
The Tal iban can turn the s i tuat ion around by
bui lding on what  the previous government
had la id;  the key route  would be digi t izat ion
and providing access  to  the individuals  in
rural  areas  as  most  of  the country 's
populat ion s t i l l  res ides  in  rural  areas .
Merging banks,  ATMs and providing cash
exchanges at  local  posts  would be a  bonus
measure that  the Tal iban could incorporate .
Improving the f inancial  l i teracy of  both men
and women and minimizing cul tural  and
rel igious confl ic ts  would ensure that
f inancial  inclusion increases .  
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FINANCIAL INCLUSION IN AFGHANISTAN
  

Kevin Joel
2027211

 

Financial  inclusion is  very much a
necessi ty ,  especial ly  in  a  developing nat ion.
Despi te  the change in  government ,
Afghanis tan should aim to focus on
bui lding their  f inancial  inclusion.  This
could pave the way for  new opportuni t ies
and help the development  of  the
underprivi leged in  the nat ion grow
drast ical ly .  



The value of  Afghanis tan 's  currency,  the
Afghani ,  plunged to  the lowest  in  the past
months.  Concerns regarding food insecuri ty
are  on the r ise ,  which wil l  fur ther  disrupt  the
countr ies  economy.  Without  the abi l i ty  to
exchange or  the backing of  dol lars  f lowing
into the country,  the value of  the Afghan
currency could col lapse most  cer ta inly.

I t  is  of  the world opinion that  the
internat ional  world par tners  navigate
careful ly  or  r isk making a  dire  economic
si tuat ion worse for  the fel low nat ion.  

With the Tal iban taking control  of  the
country,  there  l ies  the possibi l i ty  of  the
country 's  looming fai th  –  a  col lapse.  With
aids  suspended,  currency weakening,  r is ing
inf la t ion and dis t ress  in  the country 's
banking sector ,  the country 's  doom is
almost  inevi table  unless  the world powers
joint ly  come t ighter  to  a id  the people  of
Afghanis tan.  

"The Tal iban has  won the war ,  and a  looming
economic cr is is  may be their  pr ize ."  

For  the f i rs t  t ime in  two decades,  the Tal iban
are in  control  of  Afghanis tan.  But  the country
now faces  an economy on the br ink of
col lapse.  In  2020,  more than 47% of  the
country 's  individuals  a l ready l ived below the
poverty l ine,  and 34.3% of  people  with jobs
l ive on less  than $1.90 per  day.  The economy
was already extremely fragi le ,  with about  40%
of i ts  GDP being internat ional ly  a ided.
Accelerated inf la t ion was observed in  the f i rs t
two quarters  of  2021.  Pr ices  for  essent ia l
household goods ( including food and fuel)
increased substant ia l ly  as  the Tal iban captured
border  posts  and cr i t ical  t ransi t  hubs,
disrupt ing supply chains .  

Western powers ,  including the US and
Germany,  have suspended the foreign aids .
Payments  f rom the World Bank and the IMF
have s ince hal ted.  

Foreign reserves  of  the country 's  central  bank
held in  the United States  amounting to
approximately USD 9 bi l l ion have also been
frozen.  

Another  source of  revenue for  the country was
foreign remit tance,  amounting to
approximately 4% of  the GDP. But  with the
new mil i tant  government  takeover ,
internat ional  t ransfer  agencies  l ike Western
Union have suspended their  services .  As a
resul t ,  th is  has  s ignif icant ly  impacted the
countr ies  income sources .  

As of  15 August  2021,  the country 's  banking
sector  has  hal ted.  As a  resul t ,  there  is  no hard
cash access  to  the countr ies  c i t izens.  The
l iquidi ty  of  both commercial  banks and the
central  bank were substant ia l ly  eroded in  the
lead-up to  the Tal iban takeover  due to  a  high
volume of  cash withdrawals  f rom commercial
banks and intensif ied US dol lar  auct ions.
.

C
 

H
 

A
 

A
 

N
 

A
 

K
 

Y
 

A

18

AFGHANISTAN'S ECONOMY POST-TALIBAN
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Afghanis tan 's  neighbours  are  scrambling to
f igure out  how to respond to  a  changed
geopol i t ical  out look fol lowing the Tal iban 's
quick return to  power af ter  two decades.
According to  pol i t ical  r isk consul tant  Eurasia
Group,  bordering nat ions are  concerned about
pol i t ical  instabi l i ty ,  potent ia l  refugee inf lows,
and the possibi l i ty  of  Afghanis tan becoming a
shel ter  for  terror is t  act ivi ty  again.

Pakistan
According to  Eurasia  Group researchers ,
Pakis tan had substant ia l  control  and inf luence
over  the Tal iban in  the past .  When the
organizat ion was in  power,  one of  the few
countr ies  recognized them as  a  legi t imate
government .  Pakis tan has  a lso long been
accused of  providing support  to  the Tal iban in
Afghanis tan,  denying an al legat ion.  Pakis tan 's
inf luence has  decreased in  recent  years ,  and the
country is  l ikely to  be wary of  potent ia l
violence on i ts  borders .  According to  reports ,
the Tal iban 's  re turn to  Afghanis tan could boost
terror  groups in  Pakis tan,  especial ly  the
Pakis tani  Tal iban,  posing a  securi ty  threat  to
the country.  In  general ,  Pakis tan wil l  view the
Tal iban 's  growth as  a  major  setback for  i ts
arch-r ival  India ,  and hence as  a  desirable
consequence.
On Twit ter ,  Pakis tan 's  foreign minis ter ,  Shah
Mahmood Qureshi ,  urged the internat ional
community to  "s tay construct ively engaged and
involved in  Afghanis tan."

India
Over the las t  two decades,  India  has  had a  sol id
relat ionship with the Afghan civi l ian
government ,  offer ing development  support  to
the la t ter .  St i l l ,  the  change in  power has  put
New Delhi  in  a  diff icul t  s t ra tegic  posi t ion.  Not
only has  the Tal iban,  a  his tor ical ly  ant i - India
party,  acquired power in  Afghanis tan,  but
India 's  Chinese and Pakis tani  adversar ies  are
also prepared to  expand their  presence in  the
country.  According to  Eurasia  Group experts ,
India  has  a t tempted to  engage with the Tal iban
but  has  effect ively shut  down most  diplomatic
missions in  Afghanis tan.  India  is  par t icular ly
concerned because the Tal iban housed pro-
Pakis tani  mil i tants  during their  previous reign.  

of  terror .  "An emboldened Pakis tan may take
this  as  a  chance to  s t r ike India ,"  New Delhi
fears ,  "rais ing the r isk of  a  broader  India-
Pakis tan confl ic t ."  In  a  s ta tement ,  India 's
foreign minis t ry  said i t  had recommended
Indian nat ionals  in  Afghanis tan to  re turn home
immediately.

China
China chose to  leave i ts  embassy in  Kabul
open.  I t  does ,  however ,  advise  Chinese
ci t izens to  remain indoors .  Hua Chunying,  a
spokesperson for  China 's  foreign minis t ry ,
said Bei j ing expected a  smooth t ransi t ion of
power and asked for  cr ime and terror ism to be
contained.  According to  Kugelman,  China wil l
be in  a  s t rong posi t ion to  seek Tal iban
col laborat ion to  fur ther  i ts  two pr imary
object ives  in  Afghanis tan:  ensuring a  secure
environment  for  Chinese infrastructure
projects  and isolat ing Uyghur extremists .

Russia
Russia ,  l ike China,  kept  i ts  embassy in  Kabul
open,  but  i t  i s  rumoured that  some of  i ts  s taff
wil l  be relocated.  Russia 's  Foreign Minis ter
Sergei  Lavrov s ta ted that  the Tal iban are  not
legi t imate  authori t ies  in  Afghanis tan and
advocated for  an inclusive adminis t ra t ion.
According to  Harsh V Pant ,  head of  the
Observer  Research Foundat ion 's  s t ra tegic
studies  program, both China and Russia  have
reasons to  be concerned about  the Tal iban 's
return to  power in  Afghanis tan.  One of
Russia 's  main tasks ,  according to  experts ,
would be to  reduce the l ikel ihood of  spi l lover
f ight ing or  organized extremist  groups moving
into Central  Asian s ta tes  a long Afghanis tan 's
northern border .
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AFGHANISTAN'S NEIGHBOURS WORRY ABOUT THE
TALIBAN TAKEOVER?

The neighbouring region s tands to  gain or
lose a  lot ,  depending on what  occurs  in
Afghanis tan.  In  the global ized world,  a
cont inuance of  the Afghan war ,  in  whatever
form i t  takes ,  wil l  not  be restr ic ted to
Afghanis tan but  wil l  most  l ikely spread and
engulf  the ent i re  region.

Ayushi Sinha
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China is  one of  the nat ions that  has
benefi ted from the departure  of  US powers
from Afghanis tan.  The next  few years  wil l
be unpredictable  and cr i t ical  as  the United
States  and China compete for  global
dominance.  Crypto and blockchain
technology,  on the other  hand,  are  going to
provide valuable  instruments  in  ass is t ing
ordinary people  and ent i re  countr ies  in
navigat ing the col l is ion between the two
superpowers .

The UN and USA have been the major
contr ibutor  in  terms of  money for  Afghanis tan.   
Every year ,  i t  amounts  to  bi l l ions of  dol lars ,
with the UN contr ibut ing approximately $1.3
bi l l ion and the US contr ibut ing another  $600
mil l ion or  more (excluding mil i tary aid) .  With
the Tal iban in  control ,  the  US,  UN, and IMF
are l ikely to  turn off  the taps .  I t  wi l l  damage
Afghans.  

In  this  af termath,  China may become
emboldened to  s t r ike against  other  US
interests  and fr iends.  I f  this  takes  the form of
an invasion of  Taiwan,  s ince China bel ieves
(probably correct ly)  that  the United States
would be reluctant  or  unable  to  re ta l ia te ,  the
world 's  greatest  source of  high-speed
microchips  wil l  become unavai lable  for  a l l  of
our  mining r igs  and computers .  This  may
completely destabi l ize  crypto!

The US looks to  be on the verge of  becoming a
far  more total i tar ian s ta te ,  with digi ta l
behemoths col laborat ing with the government
to l imit  and control  pol i t ical  discourse,
effect ively cancel l ing anyone with whom they
disagree.  This  t rend is  l ikely to  be exacerbated
by the setback in  Afghanis tan.  As a  resul t ,  we
may expect  more crypto-related legis la t ion
from the US Treasury as  they scramble to  f ind
funds from any source to  cover  Covid 's
expendi tures .  The second opt ion is  that  the
internal  polar izat ion and tensions we've seen
in America over  the previous several  years
would be exacerbated by the fai lure  in
Afghanis tan,  to  the point  where the country
may spl i t  completely l ike the USSR did when
they withdrew from Afghanis tan.

Although China is  a lso aggressively
control l ing crypto,  one possible  good effect  is
that  America 's  f r iends (par t icular ly  the UK
and other  NATO members)  ser iously doubt  the
US's  re l iabi l i ty  and credibi l i ty .  This  wil l
l ikely lead to  a  reduced readiness  to  accept  US
effor ts  to  turn nat ional  laws into global  rules ,
implying that  nat ions wil l  no longer
mindlessly fol low the US-led crypto
legis la t ion.
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IMPACT OF TALIBAN ON CRYPTO

In f ive years ,  the US dol lar  is  unl ikely to  be
the pr imary global  reserve currency.  Russia
has sold al l  of  i ts  US dol lar  assets ,  while
China has  s ta ted that  the Yuan would
eventual ly  replace the dol lar  as  the world 's
reserve currency.  A US crackdown on
cryptocurrency may be viewed as  a
t remendous opportuni ty  for  other  countr ies .
El  Salvador  wil l  not  be the only country to
make Bitcoin a  nat ional  currency!  Bi tcoin
(or  perhaps Eth)  wil l  most  cer ta inly become
reserve money for  governments  that  desire  to
remain neutral ,  as  wel l  as  an effect ive
reserve currency for  people  who do not  want
their  weal th  to  be t ied to  the for tunes of  a
s ingle  country.  Encrypted blockchains  might
be effect ive instruments  for  avoiding data
col lect ion (and perhaps outr ight  cyber-
warfare)  by the Chinese government  and US
tech companies .
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Basebal l ,  as  we know, is  the hear t  and soul  of
American Sports  and a  centre  s tage theme for
var ious Hollywood movies .  

Moneybal l  is  a  game,  l ike al l  major  sports ,
which has  i ts  own charm, t radi t ions and ways
to balance sports  and business  for  the benefi t
of  the players  and everyone involved.  

With t ime var ious movies  have shown
different  plots  and themes of  basebal l .
Moneybal l  has  brought  out  the essence of  the
game and the business  behind i t  us ing
technology and numbers .

The movie 's  main lead is  Brad Pi t t ,
del iver ing one of  his  best  performances in
this  role  is  playing Bil ly  Beane,  aged 44,
who used to  be a  basebal l  player  himself  but
didn ' t  real ly  excel  in  i t .  He used to  play for
the New York Mets  in  his  t ime,  and
current ly ,  as  the movie s tory was based in
2001,  he is  the coach for  Oakland Athlet ics
of  San Francisco Bay.  

The team had var ious issues;  a  few of  them
were the low funding,  then post  that  the
major  issue was their  best  players  were taken
away by other  teams with weal thy funding.
However ,  amidst  a l l  this ,  he comes across
this  intel l igent  guy working for  the
Cleveland Indians.  That  person is  Peter
Brand (Jonah Hil l ) ,  24 Years  old,  who
doesn ' t  p lay but  acts  as  an advisor  to  the
team. He mainly works on s ta t is t ics  and
bel ieves  that  a  winning team isn ' t  made of
good players  but  different  players  who
contr ibute  to  a l l  the runs for  the team. Such a
strategy works on the idea that  these players
are  cheaper  to  buy,  easy to  handle ,  and
off load.  

Post  this ;  Bi l ly  hires  Peter  to  rearrange
Oakland 's  team and work on this  s t ra tegy.  The
movie works very wel l  on the Game of  Numbers ,
Stat is t ics ,  the games '  dynamics and s t ra tegies .  

Bi l ly  faces  backlash from the team, previous
coaches and management ,  but  cont inues with his
obsession.  

The team wins at  the end,  though not  in  the
planned manner ,  Bi l ly 's  l i fe  changed posi t ively
at  the end.  

MOVIE REVIEW: MONEYBALL
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DOWN
2. Investing a fixed sum at regular intervals (acronym)
3. Term used for rising in prices
5. Not primary market 
6. Wall street of India
8. Fall in value of an asset over time
10. Extra days offered by an insurance company to the
policyholder to pay a premium
12. Mutual fund scheme that invests in shares forming an
index
14. Shares offered by a company to its shareholders for
free
17. Protection offered by an insurance company to its
policyholders
22. China's currency
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ACROSS
1. Term used for a physical deformity 
4. Repaying your loan before its due date
week. 
7. Returns after reducing taxes and inflation
9. Term used to describe a stock market that is not
stable
11. What is paid to an insurance company by the
policyholder to continue his insurance policy
12. First offer made by a company of its shares to the
public (acronym)
13. A mutual fund scheme that invests in debt and
equity in nearly equal proportion
15. Possibility of loss
16. Flagship index of Bombay Stock Exchange
18. Not a liability.
19. Interest rate that is not fixed throughout the term
of the loan
20. What is paid by a borrower to the lender
21. Regulatory authority of capital markets in India
(acronym)1
23. Amount received on cancelling an insurance
policy
24. Converting shares back to paper form
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A WALKTHROUGH OF SANDEEP'S ART
GALLERY
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"Women's freedom is the sign of social
freedom." -

Rosa Luxemburg

"Human rights are women's rights, and
women's rights are human rights, once and

for all." -
Hillary Clinton
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When I  was a  chi ld ,  I  hoped that  I  could grow up faster .  To become a protagonis t  and create
wonders .  But  when I  grew up,  I  found out  that  I  am just  an ordinary person.  But  being normal
is  not  gloomy.  There wil l  be many people  whom we need to  face every day.  They are  l ike
different  seasons.  There wil l  be monsoon,  spr ing,  winter ,  summer,  autumn.  Every person has
one favouri te  season,  which they expect  every year .  But  is  i t  possible  to  re ta in in  the same
season? NO!!!!!!!!!  The person has  to  experience al l  the seasons.  

Only when we experience different  seasons wil l  we understand how beaut i ful  our  favouri te
season is .  One thing is  for  sure;  whichever  the season maybe,  one person wil l  enjoy i t .  And
wil l  be obtaining much s t rength from i t .  

In  our  l i fe  we always have dreams.  I ’m not  saying dreaming is  terr ible ,  but  sometimes we
forget  about  the present  and the very precious moments .  

How many t imes do we have s t ruggled to  forge ahead? Hope we can outrun the t ime,  can see
the ones you have missed in  your  l i fe .  

There wil l  be many moments  that  wil l  break your  hear t .  Wil l  be a  t ime where you can’t  hold
anymore but  Hold on!!!!!!!! !  I t ’s  going to  be worth i t .  

No matter  what  kind of  moment  i t  i s  when you look back,  i t  has  passed.  So keep going.  What
real ly  fascinates  maybe not  the achievements  but  the memories  we hold………..
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HOLD ON TO YOURSELF!
 



26

THE EDITORIAL TEAM

Finance Specialization
Coordinator

Dr. Srikanth P

Faculty Co-ordinator
Dr. V. Harshitha

Moulya

Akshitha Reddy John Jacob Siddharth Sivaraman


